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MAN Diesel acquires 100% of S.E.M.T. Pielstick stock

Acquisition in France

Augsburg/Friedrichshafen, 6th October 2006. MAN Diesel SE, Augsburg has
taken over from MTU Friedrichshafen GmbH the remaining 33.4% share of the
French Diesel engine manufacturer S.E.M.T. Pielstick S.A., headquartered in
Villepinte near Paris. The acquisition and the transfer of the shares become
effective as of 1st January 2006 retrospectively. Both parties agreed not to
disclose the value of the transaction.

With this step MAN Diesel enhances its capacity in the market for medium-
speed engines. S.E.M.T. Pielstick S.A. has 673 employees at the three French
locations Villepinte, Saint-Nazaire and Jouet sur I’ Aubois and achieves annual
sales of €154 million (figures for fiscal year 2005). Since 1988 S.E.M.T. has
been jointly run by MTU and MAN, first as a 50:50% joint venture and since the
beginning of 1998 in an arrangement in which MAN Diesel has held two thirds
and MTU Friedrichshafen one third of the shares. With the disposal of its shares
in S.E.M.T. Pielstick, MTU Friedrichshafen GmbH will concentrate on its
forward-looking core business in the field of high-speed engines and will serve
the market with products from its own portfolio.

The histories of MAN and S.E.M.T. Pielstick are closely linked. The latter's
German founder, Gustav E. Pielstick, began working at the former M.A.N. in
1911 and stayed with the company for nearly 35 years. At the end of World War
Il he joined Société d' Etudes des Machines Thermiques as technical manager.

The MAN Group is one of Europe’s leading manufacturers of vehicles, engines and engineering equipment with annual sales of
around €13 billion. MAN supplies trucks, buses, diesel engines, turbomachines and industrial services and employs approx. 50,000
people worldwide. MAN’s Business Areas hold leading positions in their markets. MAN AG, based in Munich, is a member of the
DAX German Share Index, which comprises Germany’s top thirty public limited companies.
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